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Evergreen delivers 
positive climate impact
and inclusive opportunity
by helping high-potential
climate tech startups
from the Greater  
Midwest succeed. 

These successes will  
continue to beget more 
success and crowd-in  
more capital, talent, 
and resources in support 
of innovative climate 
technologies.

Evergreen Climate Innovations is a 501(c)(3) 

public charity headquartered in Chicago.



Evergreen Climate Innovations…

   Believes entrepreneurship and innovation  
are powerful forces providing solutions for 
the climate emergency. 

   Leverages these forces by providing catalytic 
capital and support to the most impactful climate 
technology startups founded in the Greater 
Midwest region of the United States.

   Develops the region’s climate innovation  
ecosystem to create a fertile environment 
for world-changing entrepreneurs.

“ Builders Vision stands behind individuals and 

organizations committed to building a more 

humane and healthy planet. As we pursue our 

climate solution strategies across our impact 

platform, Builders Vision recognizes that 

Evergreen has a unique and innovative model 

with exciting potential to make meaningful 

change happen. We’re honored to support this 

incredible organization.”

 857
jobs generated  
by our portfolio

 $6.6M 
total catalytic seed capital 

invested by Evergreen 

 $259M
of follow-on funding raised 

by portfolio companies  

(39x Evergreen’s investment)

 57%
female / minority founders

 37
portfolio companies
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BRUCE McNAMER

BUILDERS VISION PRESIDENT

2021 by the 
Numbers
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EVERGREEN CLIMATE INNOVATIONS BOARD CHAIR
BUOYANT VENTURES CO-FOUNDER & MANAGING GENERAL PARTNER

Welcome 
Like the rest of the world, the past 24 months provided us with an endless string  

of surprises and unexpected challenges. But as I take stock of what we’ve been able 

to accomplish despite of – and perhaps because of – these unprecedented times,  

I’m overwhelmed with pride.

When I helped to create this amazing nonprofit over a decade ago, I could only dream 

of what it might accomplish. Two visionary civic leaders, Nick Pritzker and Michael 

Polsky, invited me to join them in considering a critical question: 

     How can the Greater Midwest join the climate fight and mobilize 
the region’s tremendous assets to drive innovative solutions?

After months of discussion, our task force had an idea for a nonprofit focused on 

bringing climate innovation to life, and Clean Energy Trust, now Evergreen Climate 

Innovations, was born. I agreed to take the helm as the founding CEO, and off we went.

Now, 11 years later, I can confidently say that this organization is changing the world, one 

climate innovation at a time. I am so proud to see it grow from an idea into the region’s 

go-to resource for climate entrepreneurs, investors, and corporate partners. 

I couldn’t be more excited about Evergreen’s future. The organization is poised  

to dramatically increase its impact on a growing community of climate innovators, 

at a time when the climate imperative is more critical than ever - and all this  

is possible thanks to our community of dedicated supporters!

Climate change demands action. Our network of problem solvers, innovators, and 

entrepreneurs are tackling the crisis of our time. Evergreen is crucial to their success, 

and our supporters are crucial to Evergreen’s success.

Thank you for helping today’s climate innovators create tomorrow’s climate solutions.

From the Board Chair

AMY FRANCETIC
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From the CEO

EVERGREEN CLIMATE INNOVATIONS BOARD CHAIR
BUOYANT VENTURES CO-FOUNDER & MANAGING GENERAL PARTNER

What a difference a year makes!
 

Despite lingering pandemic-related challenges, we remain committed to delivering environmental impact and inclusive 

opportunity by helping the region’s climate tech startups. In fact, in January of 2021, we launched a strategic initiative  

to amplify the breadth and depth of Evergreen’s impact. We’ve made tremendous progress and I am so grateful for all  

of the people who stepped up to help make 2021 a success. Special thank yous to:

 

  Our phenomenal Board of Directors for your unwavering support.

  My amazing colleagues for translating our vision into an impactful reality and an exciting future.

   The region’s passionate climate innovators for dedicating their careers to tackling the hardest and most important  
challenges of our era.

  Our philanthropic and corporate partners for your ongoing generosity.
 

We have so much more work to do and our optimism is buoyed by your support. 2021 saw incredible accomplishments.  

As you’ll see, we:

 

  Invested catalytic seed capital into two new companies.

   Celebrated our portfolio’s largest exit when Agentis Energy was acquired by Uplight.

   Strengthened our commitment to Diversity, Equity, and Inclusion and continue to encourage underrepresented entrepreneurs  
to join the climate fight. 

   Led efforts to develop the region’s innovation ecosystem, earning a U.S. Department of Energy’s Energy Program  
For Innovation Clusters award.

   Launched the inaugural Climate Leader Circle, welcoming 26 philanthropic leaders who contributed $10,000 or more.

   Welcomed two new visionary leaders to our Board of Directors: Tom O’Neill and Jeff Yingling.

 

Capping off a momentous year, we embarked on a strategic rebranding. After over a decade of growing and evolving, 

Clean Energy Trust is now officially Evergreen Climate Innovations. The new name reflects our ongoing commitment 

to tackling climate change through innovation and highlights our revolving, “evergreen” investment fund that creates 

compounding impact from philanthropic contributions. 

 

Here’s to another transformational year of inspiring climate innovations!

EVERGREEN CLIMATE INNOVATIONS CEO

ERIK BIRKERTS
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Impact

Evergreen’s model of investing in early climate tech  

solutions bridges a paralyzing capital gap. They’re  

allowing people like me to take an idea and grow  

it to positively disrupt an industry. It’s going to take  

a lot more startups like mine, and people like me,  

to solve real problems by developing the sustainable 

solutions we need to effectively tackle climate change. 

HALEY MARIE KEITH

CEO & CO-FOUNDER
MITO MATERIAL SOLUTIONS



Compounding Impact 
Our revolving 501vc® model, which recycles investment returns, enables philanthropic 
contributions to be put to work again and again, thereby amplifying the original contributions.

Impact
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Philanthropic contributions

501vc® Seed Fund

Catalytic Investment

Catalytic Support

Investment Realized/
Proceeds Recycled

4.5X Amplification

5 exits realized to date

$400,000  contributions that funded 
initial investments

$1.4M gains on realized investments

$1.8M funds available for reinvestment
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Impact

Our Approach 
Impact is core to Evergreen’s investment process. We only consider investments  
in companies that have a positive climate impact via mitigation, resilience, or natural 
resource conservation.

Modeling impact potential for a business is complicated, but Evergreen has long been  
an impact measurement pioneer. We helped develop the CRANE tool, a groundbreaking  
web-based impact measurement tool, and continue to collaborate with peers on impact 
measurement best practices.

To model a company’s climate impact, Evergreen’s investment team identifies a range 
of potential outcomes by quantitatively answering tough questions like: 

What is the

  Specific impact a company is likely to have over the next decade?

  Emissions reduction potential of the company’s underlying technology?

   Potential for additionality from the adoption of this solution? 

Predicting a company’s future impact is key. Since the companies in our portfolio are 
commercializing innovative new technologies, many have not yet sold any products, which 
means that their actual climate impact is not yet significant or even measurable. So, the more 
valuable (and harder to answer) question is “What will the future impact of this business  
be if it reaches scale?”

When Evergreen starts evaluating a potential investment, we work with the company  
to identify relevant impact metrics. We create an impact memo that integrates qualitative and 
quantitative data, aligning our evaluations with standards such as the Impact Management 
Project’s 5 Dimensions of Impact and the UN’s Sustainable Development Goals. We then enlist 
our Investment Committee (see page 22), who leverage their individual expertise to conduct 
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Impact

 Evergreen taps into two of my passions, entrepreneurship 

and thoughtful innovation, to drive the region’s economic 

growth while accelerating our transition to a low carbon 

economy. For the last 11 years, Evergreen has been  

a crucial player in propelling that movement forward,  

and I’m committed to supporting its continued growth 

after helping create it all those years ago.

MICHAEL POLSKY

EVERGREEN CLIMATE INNOVATIONS 
BOARD CHAIR EMERITUS

INVENERGY FOUNDER & CEO

an additional round of due diligence. And before any investment decision, we always consider 
portfolio construction, evaluating the potential impact of each company in the context of our 
overall portfolio. This allows us to balance investing in breakthrough technologies while  
also managing risk.

When we’re ready to make an investment, we enthusiastically welcome new climate 
innovators to our world-changing portfolio. Evergreen’s team then works with portfolio 
companies to measure, track, and communicate their impact on an ongoing basis. 
 
Just as climate tech has evolved over the last decade, our work on impact is ever evolving. 
We’ll continue to conduct our own self-evaluations with as much rigor as we use to evaluate 
potential investments, ensuring our role as a leader in impact assessment, measurement,  
and reporting.



Meet Our World-Changing Portfolio
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Our Portfolio



From Idea to Market

Our Portfolio

Evergreen actively helps our portfolio of early-stage climate tech 
startups achieve their milestones. We work together to identify  
funding and demonstration opportunities, customers, and investors. 
Our hands-on support helps each company grow and succeed.

Success Stories

4.5X 
Compounded Impact on invested 
philanthropic contributions

Evergreen is committed to our portfolio’s success.  
Their passion for bringing climate innovations to market 
creates the environmentally sustainable practices 
that the world needs.

Evergreen exists to give innovators the support 
they need to make this happen.
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5
 Exits

Our Portfolio at a Glance

38%
  Evergreen first 
money in

32%
 More than $1M 
 in revenue

 38%
Based on University IP

 60%
Commercialized to date 

from pre-revenue to sales 

47 
Exclusive Patents 



The Problem 
Commercial buildings historically emit vast amounts of greenhouse 

gases. Intellihot aims to develop technologies that create a more 

sustainable, reliable, and safe built environment by improving how 

commercial buildings use water and energy. 

The Solution

Founded in 2009, Intellihot is disrupting a legacy industry in need  

of transformation by manufacturing the only intelligent tankless 

commercial hot water heaters on the market. These one-of-a-kind 

heaters have the potential to cut water heating emissions by 50 

percent and allow customers to conserve space by eliminating the 

need for redundant heaters, boilers, and reducing or eliminating  

the need for storage tanks. As a result, commercial properties  

can dramatically minimize the space required and overall cost  

of water heating.

Impact

 Portfolio Spotlight

“ When we founded Intellihot in 2009, we wanted to develop 

technologies to create a more sustainable, reliable, and safe 

built environment by improving how commercial buildings use 

water and energy. As our company has grown, so too have our 

efforts to foster innovation in commercial buildings, which have 

historically emitted vast amounts of greenhouse gases.”

 60%
growth in staff headcount, growing from 40  

to over 100 employees, since Evergreen invested

 40%
less energy used compared to conventional 

tank type units

 3.1M 
metric tons of CO2 avoided from traditional 

products since inception

 $65.7M 
follow-on funding raised after Evergreen investment

SRIDHAR DEIVASIGAMANI

FOUNDER & CEO
INTELLIHOT INC.

Sector: Built Environment, Water
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Manufacturing the world’s first on-demand, tankless 
water heaters for commercial and industrial buildings, 
cutting costs and energy consumption



Impact

 Portfolio Spotlight

“ Evergreen was the first money into NuMat as we were spinning 

out of Northwestern University in 2012. We’ve since gone  

on to raise both Series A and B funding rounds yet Evergreen 

remains a key strategic partner and resource to us as we grow 

and scale the company. They were willing to be there day one, 

but they were also willing to be there almost a decade later, 

and that’s incredibly important.”

 115%
growth in staff headcount, growing from  

20 to 43 employees, since Evergreen invested

$38.3M
follow-on funding raised since Evergreen invested

 90% 
reduction of energy use from chemical production 

by incorporating NuMat’s Next Nine™ product

BENJAMIN HERNANDEZ

CEO & FOUNDER 
NUMAT TECHNOLOGIES

The Problem
Chemical separations, a process used by industrial chemists for 

industries like petroleum, pharmaceutical, and chemical, account 

for 15% of the United States total energy consumption. Distilling and 

purifying large quantities of chemical mixtures without using heat 

significantly lowers global energy use, emissions, and pollution.

The Solution
NuMat has developed a method for storing gases that is more 

efficient, safer, and less energy intensive than traditional 

compression. Their technology uses materials that absorb gases, 

rather than compress gases, onto highly concentrated surfaces. 

Through the use of software and data engineering, NuMat 

Technologies designs materials that can efficiently produce, 

separate, and deliver molecules.
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In partnership with Northwestern 
University and Honeywell, NuMat  
is developing a portable device that 
harvests clean, drinking water from  
the air to provide access to potable 
water where it is scarce.

Sector: Materials & Manufacturing

Decarbonizing industrial gases and chemicals 
one molecule at a time



“ My big hairy audacious goal for MITO Materials is to be the 

Gore-Tex of composites. I want to be the Intel inside. I want 

MITO to be recognized as the additive that changed the  

materials industry.”

HALEY MARIE KEITH

CO-FOUNDER & CEO  
MITO MATERIAL SOLUTIONS

The Problem
Modern composite materials like carbon fiber or fiberglass 

have a lot of room for improvement. As these materials are 

increasingly incorporated into high-performance applications, 

they face persistent durability issues. In critical components, this 

often translates into costly repairs or the use of inefficient, heavy 

support structures.

The Solution
MITO Material Solutions is developing a suite of hybridized 

polymer modifiers, its “proprietary powder,” to increase the 

strength and durability for composite materials using very  

small amounts. 

MITO Materials produces a hybrid substance that can boost the 

performance of fiber reinforced composites by as much as 135%. 

With a tiny amount of E-GO, MITO’s breakthrough innovation 

significantly improves material durability while dramatically 

reducing weight. 

Sector: Materials & Manufacturing

 110M
metric tons of CO2 equivalent lifetime 

emissions reduction for the global light duty 

vehicle fleet thanks to weight reduction made 

possible by MITO additives

 125%
growth in staff headcount, growing from 

4 to 9 employees, since Evergreen invested

 $960K
follow-on funding raised since Evergreen invested

Impact

48,475 lb weight savings on a Boeing 
787 with MITO composites, equivalent 
to $480M in fuel savings over  
a 30-year lifetime.
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 Portfolio Spotlight

Adding a pinch of proprietary powder to make 
polymers stronger and lighter for a more  
efficient world



The Problem
The building and construction sector contributes close to 40% 

of total direct and indirect global CO2 emissions. The built 

environment has great potential to reduce energy use with  

more intelligent building systems. 

The Solution
Reducing commercial HVAC energy usage generates benefits 

for people, profit, and the planet by improving business 

processes, simplifying resource management, and bolstering 

tenant health and wellness. 

75F offers a vertically-integrated suite of wireless sensors, 

equipment controllers and cloud-based software delivering 

predictive, proactive building automation in HVAC and air 

handling systems right out of the box. With easy installation and 

configuration, 75F lowers installation costs and delivers deep 

energy efficiency gains while generating jobs around the region.

“ Evergreen ran our venture capital funding process. 

They recommended 75F to our lead investor and served  

as my sounding board and personal guide through the  

investment process. No investment bank could come close  

to the dedication and support that we received from  

Evergreen. 75F would not have closed the round with  

the marquee investors that we secured without Evergreen.“

DEEPINDER SINGH

FOUNDER & CEO 
75F

Sector: Built Environment

Impact

With broad adoption of 75F’s technology, 
the total potential for greenhouse  
gas emissions reduction is equivalent  
to removing 93 coal-fired power plants.
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 158% 
growth in staff headcount, growing from 64 to 165 

employees, since Evergreen invested

 $29.1M 
follow-on funding raised since Evergreen invested

 44% 
energy savings when 75F solutions replace 

existing technologies

 Portfolio Spotlight

Making commercial HVAC systems smart,  
dynamic, and more efficient to improve air 
quality and cut energy costs by 50%



“ C-Motive is currently moving out of the lab and getting 

products and demo units out to customers. It’s not easy 

to find customers that are willing to be a first adopter. 

Evergreen has been extremely catalytic in terms of their 

ability to introduce us to potential customers, to validate 

the technology and the team, and give C-Motive the 

opportunity to get those first units out into the field.”

MATT MAROON

CEO 
C-MOTIVE TECHNOLOGIES

167% 
growth in staff headcount, from 6 to 16 employees, 

since Evergreen invested 

 $5M 
follow-on funding raised since Evergreen invested

1.8Gt 
potential CO2 emission reduction by 2050 with 

projected installation of C-Motive components in 

wind turbines and wheel motors for lightweight 

electric vehicles

10x 
potential torque increase from C-Motive’s 

electrostatic motors relative to conventional 

electromagnetic motors

Impact

The Problem
The traditional magnetic machine technology used in everything  

from cars to MRI machines is energy inefficient. Magnetic machines 

use unsustainable rare-earth metals and an abundance of copper, 

destroying natural habitats through mining and extraction. Over 90 

percent of the electricity produced is generated using this resource 

intensive technology. And, unfortunately, half of that produced 

electricity is consumed by the magnetic machinery itself.  

The Solution
C-Motive offers the world’s first commercialized electrostatic

motor. It has developed a lightweight, high-torque electrostatic

motor/generator that eliminates the need for heavy rare-earth

magnets and costly external cooling mechanisms while offering

improved efficiency at low speeds.

The ultra-efficient electrostatic motor uses lightweight printed 

circuit boards, advanced controls, and proprietary dielectric liquids 

to drastically reduce heat output, weight, and power consumption 

while increasing efficiency at low speeds.

Sector: Grid, Materials & Manufacturing, Transportation
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 Portfolio Spotlight

Commercializing the world’s first electrostatic 
motors and generators for ultra-efficient mobility 
and wind power generation

Evergreen invested in 2019
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Working Together to Support 
Climate Innovation

Our Portfolio

We’re not the only ones who think our portfolio companies are extraordinary

We’re proud that our portfolio companies work with these wonderful organizations and other 
vital participants in the climate innovation ecosystem. 

Climate innovation requires collaboration. We actively support and celebrate organizations 
who share our vision, so that innovation can flourish.



Diversity, Equity, 
 and Inclusion 
 Inspires Innovation

Diversity, Equity, and Inclusion

 In recognition of this commitment, Evergreen received 
transformational support from three organizations.

  $50,000 

prize from the Office of Innovation 

and Technology’s 2021 Growth 

Accelerator Fund Competition  

to support climate entrepreneurs 

from underrepresented groups  

in the innovation ecosystem. 

$250,000 

to identify female and BIPOC 

entrepreneurs across the region and 

create training opportunities for 

them to learn from our network  

of strategic partners.

$500,000 

to establish the inaugural 

Community Resiliency Challenge, 

an innovative program that fosters 

new solutions that build community 

resilience to climate change. 

Evergreen proudly offers opportunities specifically for 
women and minority entrepreneurs. These communities 
are underrepresented in climate tech industries and 
disproportionately affected by climate change.  
As a result, they are uniquely positioned to help 
drive climate solutions.
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Cleantech Inclusion Award
 

The U.S. Bank Foundation is on a mission to support  

underserved cleantech entrepreneurs and partnered  

with Evergreen to create the Cleantech Inclusion Award.  

This annual grant is awarded to female or BIPOC  

entrepreneurs building innovative companies that benefit the 

environment, create jobs, and drive economic development. 

 

The 2021 U.S. Bank Foundation Cleantech Inclusion Award 

recipient was Rebundle, a black woman-owned startup  

that manufactures a plant-based alternative to synthetic 

braiding hair. 

Diversity, Equity, and Inclusion

Corporate Commitment to Inclusive Innovation
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“ Rebundle is proud to be the 2021 U.S. Bank 

Foundation Cleantech Inclusion Award 

recipient. With our pre-orders selling out 

twice, and excitement around our product 

growing, Rebundle is eager to work with 

Evergreen and U.S. Bank to continue our 

steady, sustainable growth while remaining 

focused on our mission of creating pathways 

to more comfort and less waste.”

“ On behalf of Celadyne, I am very excited  

to receive this award and to work with Nicor 

Gas and Evergreen to advance our mission 

to decarbonize energy with hydrogen. 

Decarbonizing energy is a grand challenge, 

so as a deep-tech company in Illinois,  

we are thrilled to have the backing of one  

of the premier energy companies and 

climate innovation organizations in the 

state to help us.”

Evergreen partnered with two dedicated members of the region’s corporate community  
to strengthen diversity in climate innovation. We are incredibly grateful for their collaboration.

Multicultural Innovator Award
 

Evergreen launched a new partnership with Nicor Gas  

to support entrepreneurs making a positive environmental 

impact throughout Illinois.

 

The inaugural Multicultural Innovator Award recipient 

was Celadyne Technologies. This minority-owned startup 

develops a novel membrane technology that enables 

hydrogen production, storage and usage to be more 

efficient and less capital intensive. 

      Both award recipients received a $25,000 non-recourse 

grant, 12-months of business mentorship, and heightened 

exposure to potential investors and customers. 

FOUNDER & CEO
REBUNDLE

FOUNDER & CEO 
CELADYNE TECHNOLOGIES



Cultivating a Thriving Innovation Ecosystem

Illinois’ “Evergreen” Clean Energy 
Innovation Fund
 

Since 2014, Evergreen has partnered with the Illinois Department  

of Commerce & Economic Opportunity and Illinois Environmental Protection 

Agency to administer the Illinois Clean Energy Innovation Fund (ICEIF).  

This one-of-a-kind fund fosters innovation, entrepreneurship, and job 

creation in Illinois’ cleantech sector by deploying otherwise scarce  

capital and making direct investments in high-potential, early-stage,  

Illinois-based cleantech companies. 

 

The ICEIF is a revolving, or evergreen, investment fund: when a portfolio 

company is acquired or goes public, capital returned to the fund  

is redeployed into future investments. This “evergreen” funding model  

can become self-sustaining into the future, providing much-needed  

capital to promising cleantech ventures in Illinois. 2021 witnessed the  

ICEIF’s biggest win yet when Agentis Energy was acquired by Uplight, 

generating a significant return on investment that can now be reinvested  

in other promising Illinois startups.

Clean Jobs Midwest
 

Thanks to generous support from Minnesota-based McKnight Foundation, Evergreen develops the annual Clean  

Jobs Midwest report in partnership with Environmental Entrepreneurs (E2).

 

Clean Jobs Midwest tells the story of the region’s clean energy  

employment and economic growth in renewable energy generation, 

energy efficiency, advanced transportation, grid and storage,  

and clean fuels. Advocates and policymakers rely on this 

resource to develop public policy that expands clean 

energy use, fosters cleantech innovation, and  

encourages entrepreneurship in the region.

 

Survey research for this report is conducted by BW 

Research Partnership, a national leader in workforce 

and economic development research.

.
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The ICEIF has invested 

$2.9 million 

in 11 Illinois-based 

companies, which have 

gone on to raise over 

$80 million 
in follow-on investments 

and currently employ 

over 200 people.

Greater Midwest



Cultivating a Thriving Innovation Ecosystem

Greater Midwest

Evergreen brings climate innovation to life by encouraging ecosystem and community development 

across the Greater Midwest. Our events convene a diverse, global audience of climate innovators 

and supporters to discuss climate innovation breakthroughs, industry trends, and more.
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Monthly webinars provide an opportunity for experts in investing, policy,  

science, and corporate strategy to participate in a thought provoking 

conversation. Visitors to Evergreen’s website and YouTube channel can  

access recordings of discussions on topics like carbon removal, hydrogen,  

and decarbonizing heavy duty transportation. 

 

Co_Invest Cleantech, Evergreen’s annual flagship event, went virtual for 

the first time as a result of the COVID-19 pandemic. We missed the in-person 

camaraderie of past years, but we were happy to welcome over 700 climate 

tech supporters and innovators from around the world to discover the cutting 

edge of cleantech innovation in the Greater Midwest. 

 

Industry Advisory Council Members reconvened for an intimate dinner 

discussion after an 18-month pandemic-induced hiatus. Corporate members 

and philanthropic partners appreciated reconnecting, participated in spirited 

discussion, and enjoyed a delicious meal together.

 

December’s Year-End Celebration provided a chance for us to share our 

gratitude with our cherished supporters - Climate Leaders and Corporate 

Members. Together with our Board of Directors, Investment Committee 

members, portfolio entrepreneurs, and partner organizations, we celebrated 

Clean Energy Trust’s evolution into Evergreen Climate Innovations and toasted 

the future of climate innovation. 

Innovation Rooted in the Greater Midwest



 Grateful Stewards of Climate Philanthropy

About Us
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Evergreen is grateful to our wide array of financial supporters, including individual donors, private and corporate 

foundations, corporate partners, and government agencies. In addition, the growing success of our portfolio 

entrepreneurs, or Investment Program revenue, is a source of incredible pride.

TOTAL BUDGET:  $4,347,969

Sources of revenue Allocation of funds 
Foundation & Private  
Contributions Program  

Services

Support Services  
& Overhead Surplus

Investments

Corporate 
Membership

Government 
Grants

Investment 
Program

37%

31%

25%

43%

21%

22%
14%

7%

Our organization is committed to sound fiscal management and careful stewardship of the contributions we receive. 

Audited financials are available upon request.

Front row:  Paul Seidler,  Amy Yanow Fairbanks, Dylan O’Reilly, Estelle Richards

Backrow:  Marc Altman, Erik Birkerts, Allie Gross, Ian Adams, Tony Zhu



Investment Committee

KAREN KERR
Investment Committee Chair

Founder & Managing Director 

Exposition Ventures 

SARA CHAMBERLAIN
Managing Director

Energy Foundry

AARON CHOCKLA
Investor

True North Venture Partners

ROB DAY
Partner

Spring Lane Capital

KEVIN DENEEN
Principal

Schneider Electric Ventures

GERD GOETTE
Managing Director

Lupine Growth Advisors

JEFF KLUNZINGER
Managing Director

OS Fund

SERGEJ MAHNOVSKI
Director of Growth and Innovation

Edison International

JOSHUA POSAMENTIER
Co-Founder & Managing Partner

Congruent Ventures

JOHANNA WOLFSON
General Partner

Azolla Ventures
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AMY FRANCETIC
Board Chairwoman

Co-Founder & Managing General Partner

Buoyant Ventures 

KAREN KERR
Treasurer

Founder & Managing Director 

Exposition Ventures

ERIK BIRKERTS
Secretary 

CEO 

Evergreen Climate Innovations

TIM STOJKA
Development Chair

Founder & CEO 

Agentis Energy 

COLLEEN CALHOUN
Vice President & General Manager 

XL Fleet

DR. CHERYL MARTIN
Founder & Principal 

Harwich Partners 

THOMAS O'NEILL
Partner 

Jenner & Block 

MAGGIE PAKULA
Vice President of Strategy 

Invenergy 

ANDREW SCHWERTFEGER
Investor and filmmaker

JEFFREY YINGLING
Founding Partner 

Energy Capital Ventures

MICHAEL POLSKY
Board Chairman Emeritus

Founder & CEO 

Invenergy

NICK PRITZKER
Board Chairman Emeritus 

Co-founder 

Tao Capital Partners

Board of Directors

The Investment Committee oversees our investment process, ensuring a portfolio of extraordinary climate innovators. These 

world-class investors from top-tier cleantech venture funds and corporate strategy executives from industry-leading global 

firms generously volunteer their time and expertise to help us deliver on our mission. Thank you!
 

Evergreen’s Board members are passionate volunteers dedicated to our mission. We are incredibly grateful for their 

leadership, strategic guidance, and generous contributions of time, philanthropy, and expertise.

About Us

Program  
Services

SANJEEV KRISHNAN
Chief Investment Officer 

Builders Private Capital & S2G Ventures 



Supporters

Climate Leaders
Philanthropic leadership is crucial now during this critical decade of the climate 

emergency. Evergreen’s Climate Leaders ensure that we continue to find, fund, 

and grow pioneering climate technologies to meet this global challenge.

Thank you to all of our Climate Leaders! We are so grateful for your leadership in addressing the climate emergency. 

Together, we are ensuring that future generations inherit a healthy, safe environment in which to live and thrive.

     American Electric  
Power Foundation

     Buchanan Family Foundation

     Builders Vision

      Paula and Jim Crown

     High Meadows Foundation

     JPMorgan Chase Foundation

     The Lumpkin Family Foundation

         Elizabeth Lumpkin Celio

         Ben and Chiara Lumpkin

     Cheryl Martin

     The McCance Foundation

     The McKnight Foundation

     The Monarch Foundation

     Nicor Gas 

   Philotimo Foundation

     Michael Polsky

     Nicholas and Susan Pritzker

     Pritzker Foundation

     Alison Ranney and Erik Birkerts

      Rebel Family Foundation

     Richard and Ellen Sandor

 

     Harry M. and Gertrude 
Y. Schwartz Foundation

         Sharon and Marc Seidler

          Jean and Jeffrey Yablon

     Timothy Schwertfeger  
and Gail Waller

     Andrew and Gigi Schwertfeger

      Tim and Effie Stojka

      US Bank Foundation

     Larry Weithers

     Wells Fargo Foundation

Our Climate Leader Circle honors Evergreen’s supporters 
who contribute $10,000 or above in a year

NICK PRITZKER

EVERGREEN CLIMATE INNOVATIONS BOARD CHAIR EMERITUS  
TAO CAPITAL PARTNERS CO-FOUNDER
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“ When I helped create this organization over a decade ago, there was a huge gap in the region’s climate 

innovation ecosystem. Clean Energy Trust - now Evergreen Climate Innovations - has filled that gap 

beautifully by supporting entrepreneurs and startups that are bringing impactful climate technologies  

to market. I’m so proud to continue supporting such an important organization as it continues to have  

an outsized impact on the climate emergency.”
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Supporters

Corporate Members  
 

Evergreen’s ability to support our community of climate entrepreneurs is possible  

thanks to the dedicated support of corporate partners and government agencies.  

Their belief in our work demonstrates a commitment  to climate innovation  

and entrepreneurship, and strengthens our effort  to expand and implement  

impactful climate solutions.

 

Our Corporate Members supported Evergreen’s programs and services  

with generous contributions in 2021. 

Platinum 

      Accenture
     Agentis
     American Family Insurance 

Institute for Corporate  
and Social Impact

     ENGIE North America
      ComEd
      LanzaTech
     MISO

     Energize Ventures
      GTI
     Locke Lord
     Northwestern University

     Plante Moran
     True North Venture 

Partners

     Comcast
     Evergy Ventures
     Freshwater Advisors

     S&C Electric
     White & Case
     William Blair

     Cummins
     Edison International
     Exelon
     Invenergy

     Illinois Environmental 
Protection Agency

      Southern Company Gas 
      U.S. Department of Energy

Gold

Silver

Bronze
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Evergreen Climate 
Innovations supports 
entrepreneurs and 
startups that are 
bringing impactful 
climate technologies  
to market.
 
Together, we can lead 
the way to a brighter 
future for everyone.

Sustainability and Inclusivity

Evergreen’s new brand, website, and  
this report prioritize inclusivity and  
environmental sustainability – to attract  
the most innovative climate technology  
startups and innovation supporters.
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EVERGREEN CLIMATE INNOVATIONS BOARD MEMBER & DEVELOPMENT CHAIR
AGENTIS ENERGY FOUNDER & CEO

As a technology entrepreneur creating and scaling software businesses in Chicago 

over the last 25 years, I know how difficult entrepreneurship can be. That is why  

I’m so passionate about Evergreen Climate Innovations. 

 

Evergreen has been a tremendous partner since I launched Agentis Energy,  

an energy management startup, over 10 years ago. Evergreen helped us grow and  

succeed as we scaled our product from an idea to over 4 million customers across  

the U.S., ultimately resulting in a successful acquisition. Our success story proves that 

climate impact can be achieved with local Midwest talent, investors, and high-impact 

partners like Evergreen. 

 

Now, as a Board member, I know that Evergreen could not do its critical work  

without the generosity of our supporters and volunteers. I’m proud to give back to the 

organization and its network of innovators by volunteering as chair of the Development 

Committee, and last year’s supporters amazed me with their generosity. As a result  

of a $50,000 matching challenge that my wife, Effie, and I initiated in December of 2021, 

Evergreen raised well over $100,000 in under a month! Thanks to that generosity,  

we can support even more entrepreneurs and startups that are bringing impactful  

climate technologies to market in 2022.

 

Effie and I support Evergreen Climate Innovations because we know how important  

the organization is to entrepreneurs and the climate tech ecosystem in the Greater 

Midwest. I look forward to working with all of our supporters over the year ahead  

to continue our exciting growth!”

Looking Ahead

TIM STOJKA
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